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Report by UNSD 

1.
In order to minimize differences in UNSD and the WTO estimates of aggregate exports and imports, and to improve their quality UNSD and the WTO intend to harmonize their estimation procedures.

2.
The future procedures might be as follows:

(a) UNSD will continue to prepare its quarterly and annual estimates as needed for inclusion in current tables published in the MBS (these estimates will be treated as provisional);

(b) The WTO will concentrate on preparation of annual estimates for countries as needed for its work, and will make them available to UNSD on a regular basis;

(c) Upon receipt of the WTO firm/final estimates (prior to September of each year) UNSD will replace its provisional annual estimates with the WTO estimates and will adjust its quarterly estimates to match annual figures (since this procedure requires additional resources it will be carried out once a year at the time when preparation of International Trade Statistics Yearbook begins – in September/October);

(d) UNSD will retain its estimates for countries/areas for which the WTO does not prepare its annual estimates and will make them available to the WTO; the WTO will use them as needed;

(e) Both the WTO and UNSD estimates will be paced on the Internet web site containing proposed (by the WTO) common data set and available to all Task Force members. 

3.
The outlined procedures, once in place, will result in a set of estimates common to both organizations. However, for this procedure to work UNSD and the WTO have to review their series of “official data” and reconcile them. This task might be time consuming. Therefore, to test the feasibility of the proposed arrangement and to assess the time frame needed for its implementation, UNSD and the WTO will continue with and expand the reconciliation of data that was outlined to the Task Force at the last meeting. This involves selecting a group of countries and attempting to arrive at mutually satisfactory estimates for these countries by the end of 2002. The Task Force will be informed of the results of the undertaking in a joint WTO/UNSD report to its next meeting.

4.
Other international organizations might wish to be involved in the arrangement (e.g., UNCTAD might be in a better position to make estimates for least developed countries).
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