TASK FORCE ON INTERNATIONAL
2 April 2002

TRADE STATISTICS

Rome, 16-18 April 2002

Item 4(i) of the provisional agenda

TECHNICAL INFORMATION 

ON INDEX NUMBERS OF INTERNATIONAL TRADE:

A PROGRESS REPORT

Report by UNSD

1.
Since the last Task Force meeting (Beirut, 27-29 March 2001) UNSD actions related to preparation of Technical information on index numbers of international trade were as follows:

(a) Collection of information on national practices in compilation and dissemination of index numbers of international merchandise trade was continued; as on 1 April 2002 information was compiled for 71 countries (from country responses to the UNSD questionnaire, or/and from national publications);

(b) Obtained information was analyzed, and draft country pages were prepared (see Annex for a sample country page).

2.
Currently UNSD is reviewing country information in order to finalize the draft report. It is expected that the draft report will be ready by the end of June 2002. It will be placed on the EDG for the Task Force to review as soon as it becomes available.

____________

Annex

A sample country page of the report

Country:

Australia

1.
Index numbers series produced 

Quarterly and fiscal year price and volume index numbers of imports and exports by:

· Standard International Trade Classification (SITC) sections and selected divisions

· Selected Australian and New Zealand Standard Industrial Classification (ANZSIC) selected industry of origin divisions and subdivisions

· Broad Economic Category (BEC) end use class and broad balance of payments categories, consumption and capital goods  (for imports only)

· Harmonized Tariff Item Statistical Classification (HTISC) selected sections (for imports only)

· Balance of payments groups, rural and non-rural goods (for exports only) 

· Australian Harmonized Export Commodity Classification (AHECC) selected sections (for exports only)

· Total

2.
Source of information

Price data are obtained from major exporters and importers of the selected items included in index calculation. 
3.
Index calculation method


Imports: Laspeyres.


Exports: Laspeyres.

4.
Limitation of indexes, problems encountered, and other methodological observations specific to the country  

Imports are priced on ‘free on board’ (f.o.b.) country of origin basis.  

Extensive use of quantity revaluation is made for volume index numbers.  Methodology assumes homogeneous goods and services and no quality change.

5.
Release date
Quarterly price index data are released, approximately, the third week of the month following the last month of the reported quarter.

Quarterly volume index data are released, approximately, nine weeks following the reported quarter.

6.  
Revision policy

Price index numbers for the currently reported quarter and previous quarters are final and generally not subject to revision.  

Volume index numbers for previous four quarters are subject to revision.  Historical series are revised every two years.

7.      Dissemination

Indices are published in:

· The International Trade Price Indexes, a quarterly publication issued by the Australian Bureau of Statistics (ABS)

· Australian National Accounts: National Income, Expenditure and Product, a quarterly publication issued by ABS

· ABS internet website:
http://www.abs.gov.au
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